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SHQWUX�DSUREDUHD�5HJXOLORU�GH�DSOLFDUH�D�VXPHORU�IRUIHWDUH�SHQWUX�GHSODVăUL�ILQDQĠDWH�GLQ�)RQGXO�SHQWUX�UHODĠLL�ELODWHUDOH�úL�)RQGXO�GH�DVLVWHQĠă�WHKQLFă�GLQ�FDGUXO�PHFDQLVPHORU�ILQDQFLDUH�6SDĠLXO�(FRQRPLF�(XURSHDQ�úL�QRUYHJLDQ����������
$YkQG�vQ�YHGHUH�
± DUW�� ��� GLQ� 2UGRQDQĠD� GH� XUJHQĠă� D� *XYHUQXOXL� QU�� �������� SULYLQG� JHVWLRQDUHD� ILQDQFLDUă� D� IRQGXULORU� H[WHUQH�QHUDPEXUVDELOH� DIHUHQWH� 0HFDQLVPXOXL� ILQDQFLDU� 6SDĠLXO� (FRQRPLF� (XURSHDQ� ���������� úL� 0HFDQLVPXOXL� ILQDQFLDU�QRUYHJLDQ�����������DSUREDWă�FX�PRGLILFăUL�SULQ�/HJHD�QU�����������
± DUW�����GLQ�2UGLQXO�PLQLVWUXOXL�ILQDQĠHORU�SXEOLFH�úL�DO�PLQLVWUXOXL�GHOHJDW�SHQWUX�IRQGXUL�HXURSHQH�QU�������������������SHQWUX� DSUREDUHD� 1RUPHORU� PHWRGRORJLFH� GH� DSOLFDUH� D� SUHYHGHULORU� 2UGRQDQĠHL� GH� XUJHQĠă� D� *XYHUQXOXL� QU�� ��������SULYLQG� JHVWLRQDUHD� ILQDQFLDUă� D� IRQGXULORU� H[WHUQH� QHUDPEXUVDELOH� DIHUHQWH� 0HFDQLVPXOXL� ILQDQFLDU� 6SDĠLXO� (FRQRPLF�(XURSHDQ�����������úL�0HFDQLVPXOXL�ILQDQFLDU�QRUYHJLDQ�����������
± DUW��������úL�DUW���������GLQ�5HJXODPHQWXO�GH�LPSOHPHQWDUH�D�0HFDQLVPXOXL�ILQDQFLDU�6SDĠLXO�(FRQRPLF�(XURSHDQ����������� úL� 5HJXODPHQWXO� GH� LPSOHPHQWDUH� D�PHFDQLVPXOXL� ILQDQFLDU� QRUYHJLDQ� ����������� FX�PRGLILFăULOH� úL� FRPSOHWăULOH�XOWHULRDUH�
± DUW��������GLQ�*KLGXO�ELODWHUDO��0HFDQLVPHOH�ILQDQFLDUH�6SDĠLXO�(FRQRPLF�(XURSHDQ�úL�QRUYHJLDQ������������DSUREDW�GH�VWDWHOH�GRQDWRDUH�
± DQH[D�QU����OD�*KLGXO�SHQWUX�SURJUDPHOH�HGXFDĠLRQDOH��0HFDQLVPHOH�ILQDQFLDUH�6SDĠLXO�(FRQRPLF�(XURSHDQ�úL�QRUYHJLDQ������������DSUREDW�GH�VWDWHOH�GRQDWRDUH�OXkQG�vQ�FRQVLGHUDUH�SUHYHGHULOH�DUW����DOLQ������GLQ�2UGRQDQĠD�GH�XUJHQĠă�D�*XYHUQXOXL�QU���������SHQWUX�DSUREDUHD�XQRU�PăVXUL�GH�UHRUJDQL]DUH�vQ�FDGUXO�DGPLQLVWUDĠLHL�SXEOLFH�FHQWUDOH�úL�SHQWUX�PRGLILFDUHD�XQRU�DFWH�QRUPDWLYH�vQ�WHPHLXO�DUW�����DOLQ������GLQ�+RWăUkUHD�*XYHUQXOXL�QU����������SULYLQG�RUJDQL]DUHD�úL�IXQFĠLRQDUHD�0LQLVWHUXOXL�)RQGXULORU�(XURSHQH�PLQLVWUXO�IRQGXULORU�HXURSHQH�HPLWH�XUPăWRUXO�RUGLQ�
$UWLFROXO��6H�DSUREă�5HJXOLOH�GH�DSOLFDUH�D�VXPHORU�IRUIHWDUH�SHQWUX�GHSODVăUL�ILQDQĠDWH�GLQ�)RQGXO�SHQWUX�UHODĠLL�ELODWHUDOH�úL�)RQGXO�GH� DVLVWHQĠă� WHKQLFă� GLQ� FDGUXO� PHFDQLVPHORU� ILQDQFLDUH� 6SDĠLXO� (FRQRPLF� (XURSHDQ� úL� QRUYHJLDQ� ����������� DYkQG�FXSULQVXO�SUHYă]XW�vQ�DQH[D�FDUH�IDFH�SDUWH�LQWHJUDQWă�GLQ�SUH]HQWXO�RUGLQ�
$UWLFROXO��3UH]HQWXO�RUGLQ�VH�SXEOLFă�vQ�0RQLWRUXO�2ILFLDO�DO�5RPkQLHL��3DUWHD�,�
0LQLVWUXO�IRQGXULORU�HXURSHQH�5RYDQD�3OXPE%XFXUHúWL�����DSULOLH������1U������
$1(;Ă5(*8/,�'(�$3/,&$5(D�VXPHORU�IRUIHWDUH�SHQWUX�GHSODVăUL�ILQDQĠDWH�GLQ�)RQGXO�SHQWUX�UHODĠLL�ELODWHUDOH�úL�)RQGXO�GH�DVLVWHQĠă�WHKQLFă�GLQ�FDGUXO�PHFDQLVPHORU�ILQDQFLDUH�6SDĠLXO�(FRQRPLF�(XURSHDQ�úL�QRUYHJLDQ����������
$UWLFROXO��3UHYHGHUL�OHJDOH�DSOLFDELOH3UHYHGHULOH�OHJDOH�DSOLFDELOH�OD�VWDELOLUHD�UHJXOLORU�GH�DSOLFDUH�D�VXPHORU�IRUIHWDUH�VXQW�
D�DUW�� ������GLQ�5HJXODPHQWXO� GH� LPSOHPHQWDUH�D�PHFDQLVPXOXL� ILQDQFLDU�6SDĠLXO� (FRQRPLF�(XURSHDQ����������� úL�5HJXODPHQWXO� GH� LPSOHPHQWDUH� D� PHFDQLVPXOXL� ILQDQFLDU� QRUYHJLDQ� ����������� FX� PRGLILFăULOH� úL� FRPSOHWăULOH�XOWHULRDUH�� SUHYHGH� SRVLELOLWDWHD� DSOLFăULL� VXPHORU� IRUIHWDUH� vQ� ED]D� XQRU� UHJXOL� FODU� VWDELOLWH� úL� DSUREDWH� GH� SXQFWXO�QDĠLRQDO�GH�FRQWDFW��31&��
E�DUW�� ��� GLQ� 2UGRQDQĠD� GH� XUJHQĠă� D� *XYHUQXOXL� QU�� �������� SULYLQG� JHVWLRQDUHD� ILQDQFLDUă� D� IRQGXULORU� H[WHUQH�QHUDPEXUVDELOH� DIHUHQWH� 0HFDQLVPXOXL� ILQDQFLDU� 6SDĠLXO� (FRQRPLF� (XURSHDQ� ���������� úL� 0HFDQLVPXOXL� ILQDQFLDU�QRUYHJLDQ������������DSUREDWă�FX�PRGLILFăUL�SULQ�/HJHD�QU������������� SUHYHGH�IDSWXO�Fă�SXQFWXO�QDĠLRQDO�GH�FRQWDFW�úL�RSHUDWRULL�GH�SURJUDP�XWLOL]HD]ă�ILQDQĠDUHD�SH�ED]ă�GH�VXPH�IRUIHWDUH��vQ�FRQIRUPLWDWH�FX�SUHYHGHULOH�DSOLFDELOH�DOH�UHJXODPHQWHORU�GH�LPSOHPHQWDUH�D�PHFDQLVPHORU�ILQDQFLDUH�6SDĠLXO�(FRQRPLF�(XURSHDQ�úL�QRUYHJLDQ�����������
F�DUW�� ������ GLQ� *KLGXO� ELODWHUDO�� DSUREDW� GH� VWDWHOH� GRQDWRDUH�� SUHYHGH� IDSWXO� Fă�� vQWUXFkW� EDUHPHOH� GH� FRVWXUL�DSOLFDELOH� GHSODVăULORU� vQ� VWDWHOH� EHQHILFLDUH� SRW� YDULD� IRDUWH� PXOW�� VH� UHFRPDQGă� XWLOL]DUHD� EDUHPHORU� VWDELOLWH� GH�&RPLVLD�(XURSHDQă�SHQWUX�LQGHPQL]DĠLD�GH�GHSODVDUH��FD]DUH��GLXUQă��WUDQVSRUW�ORFDO��SULQ�DQH[D���OD�'HFL]LD�&RPLVLHL�(XURSHQH�&��������������GLQ����QRLHPEULH�������FX�PRGLILFăULOH�XOWHULRDUH�
G�DUW���������GLQ�5HJXODPHQWXO�GH�LPSOHPHQWDUH�D�PHFDQLVPXOXL�ILQDQFLDU�6SDĠLXO�(FRQRPLF�(XURSHDQ�����������úL�5HJXODPHQWXO�GH�LPSOHPHQWDUH�D�PHFDQLVPXOXL�ILQDQFLDU�QRUYHJLDQ������������ SUHYHGH�IDSWXO�Fă�DWXQFL�FkQG�JUDQWXO�VH�DFRUGă�SH�ED]ă�GH�VXPH�IRUIHWDUH�VDX�FRVWXUL�XQLWDUH��MXVWLILFDUHD�FKHOWXLHOLORU�VH�OLPLWHD]ă�OD�MXVWLILFDUHD�XQLWăĠLORU�UHOHYDQWH�
H�DUW�� ��� GLQ� 2UGLQXO� PLQLVWUXOXL� ILQDQĠHORU� SXEOLFH� úL� DO� PLQLVWUXOXL� GHOHJDW� SHQWUX� IRQGXUL� HXURSHQH� QU������������������� SHQWUX� DSUREDUHD� 1RUPHORU� PHWRGRORJLFH� GH� DSOLFDUH� D� SUHYHGHULORU� 2UGRQDQĠHL� GH� XUJHQĠă� D�*XYHUQXOXL� QU�� �������� SULYLQG� JHVWLRQDUHD� ILQDQFLDUă� D� IRQGXULORU� H[WHUQH� QHUDPEXUVDELOH� DIHUHQWH� 0HFDQLVPXOXL�ILQDQFLDU�DO�6SDĠLXOXL�(FRQRPLF�(XURSHDQ�����������úL�0HFDQLVPXOXL�ILQDQFLDU�QRUYHJLDQ������������ SUHYHGH�IDSWXO�Fă�VXPHOH� IRUIHWDUH�QX�VH�YHULILFă�SULQ�GRFXPHQWH� MXVWLILFDWLYH�úL� Fă�FRQWUDFWHOH�GH� ILQDQĠDUH� vQFKHLDWH� vQWUH�SXQFWXO�QDĠLRQDO� GH� FRQWDFW� VDX� RSHUDWRULL� GH� SURJUDP� úL� SURPRWRULL� GH� LQLĠLDWLYH� ELODWHUDOH� YRU� FXSULQGH� WRDWH�GLVSR]LĠLLOH�UHJXOLOH�QHFHVDUH�SHQWUX�D�YHULILFD�GDFă�DX�IRVW�UHVSHFWDWH�FRQGLĠLLOH�GH�SODWă�D�ILQDQĠăULL�SH�ED]D�VXPHORU�IRUIHWDUH�
I�DQH[D�QU����OD�*KLGXO�SULYLQG�SURJUDPHOH�HGXFDĠLRQDOH�DSUREDW�GH�VWDWHOH�GRQDWRDUH�SUHYHGH�EDUHPHOH�GH�FRVWXUL�GH�WUDQVSRUW� vQ� IXQFĠLH� GH� GLVWDQĠă� úL� EDUHPH� DIHUHQWH� LQGHPQL]DĠLHL� GH� GHSODVDUH� DFRUGDWH� SDUWLFLSDQĠLORU� vQ� FD]XO�GHSODVăULORU�FX�R�GXUDWă�PDL�PDUH�GH���]LOH�
$UWLFROXO��
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0HWRGRORJLD�GH�VWDELOLUH�D�VXPHORU�IRUIHWDUH
����,QGHPQL]DĠLD�GH�GHSODVDUH��FRPSXVă�GLQ�FD]DUH�úL�GLXUQă��PDVă��WUDQVSRUW�ORFDO��DVLJXUDUH�GH�FăOăWRULH��FRQYRUELUL�WHOHIRQLFH��FRPLVLRDQH�GH�VFKLPE�YDOXWDU��GLIHUHQĠH�GH�WDULI�OD�FD]DUH�HWF���DFRUGDWă�SDUWLFLSDQĠLORU�FDUH�FăOăWRUHVF�GLQ�5RPkQLD� vQ� VWDWHOH� GRQDWRDUH� úL� GLQ� VWDWHOH� GRQDWRDUH� vQ�5RPkQLD�� D� IRVW� FDOFXODWă� SH�ED]D�EDUHPHORU� SUHYă]XWH� vQ�DQH[D� �� OD� 'HFL]LD� &RPLVLHL� (XURSHQH� &� ������� ������ GLQ� ��� QRLHPEULH� ������ FX� PRGLILFăULOH� XOWHULRDUH�� úL� vQ�FRQIRUPLWDWH�FX�SUHYHGHULOH�*KLGXOXL�ELODWHUDO�
����/D�VWDELOLUHD�EDUHPXOXL�DSOLFDELO�WUDQVSRUWXOXL� LQWHUQDĠLRQDO� vQ�ĠăULOH�GRQDWRDUH�ĠăULOH�EHQHILFLDUH�FăWUH�RUJDQL]DĠLLOH�LQWHUQDĠLRQDOH��FkW�úL�D�EDUHPXOXL�SHQWUX�FD]DUH�úL�GLXUQă�DSOLFDELO�vQ�FD]XO�GHSODVăULORU�vQ�5RPkQLD��FDOFXOXO�VH�ED]HD]ă�SH�GDWHOH� LVWRULFH� FROHFWDWH�GH� FăWUH� 31&� vQ�GHFXUVXO� LPSOHPHQWăULL� SURLHFWHORU� ILQDQĠDWH�GLQ� )RQGXO� ELODWHUDO� OD�QLYHO�QDĠLRQDO� úL� GH� SURJUDP� SHQWUX� SHULRDGD� ����������� EDUHPHOH� VWDELOLWH� vQ� DQH[D� �� OD� 'HFL]LD� &RPLVLHL� (XURSHQH� &��������������GLQ����QRLHPEULH������SHQWUX�5RPkQLD��FkW�úL�vQ�ED]D�XQXL�VWXGLX�GH�SLDĠă�
���� 3HQWUX� FRVWXULOH� GH� WUDQVSRUW� vQ� IXQFĠLH� GH� GLVWDQĠă� úL� EDUHPHOH� DIHUHQWH� LQGHPQL]DĠLHL� GH� GHSODVDUH� vQ� FD]XO�GHSODVăULORU� FX� R� GXUDWă� PDL� PDUH� GH� �� ]LOH� DX� IRVW� XWLOL]DWH� EDUHPHOH� VWDELOLWH� vQ� DQH[D� QU�� �� OD� *KLGXO� SULYLQG�SURJUDPHOH�HGXFDĠLRQDOH�
$UWLFROXO��5HJXOL�GH�DSOLFDUH�D�VXPHORU�IRUIHWDUH
����3UH]HQWHOH�UHJXOL�VH�DSOLFă�GH�FăWUH�31&�úL�RSHUDWRULL�GH�SURJUDP�SHQWUX�ILQDQĠDUHD�GHSODVăULORU�SH�ED]D�VXPHORU�IRUIHWDUH� vQ� FDGUXO� )RQGXOXL� SHQWUX� UHODĠLL� ELODWHUDOH�� UHVSHFWLY� 31&��$XWRULWDWHD� GH� FHUWLILFDUH� úL� $XWRULWDWHD� GH� DXGLW�SHQWUX�ILQDQĠDUHD�GHSODVăULORU�SH�ED]D�VXPHORU�IRUIHWDUH�vQ�FDGUXO�)RQGXOXL�GH�DVLVWHQĠă�WHKQLFă�
���� 6XPHOH� IRUIHWDUH� SHQWUX� GHSODVDUH� LQFOXG� FRVWXULOH� OHJDWH� GH� WUDQVSRUW�� FD]DUH� úL� GLXUQă� �vQ� FDUH� VXQW� FXSULQVH�FKHOWXLHOLOH�OHJDWH�GH�PDVă��WUDQVSRUW�ORFDO��DVLJXUDUH�GH�FăOăWRULH��FRQYRUELUL�WHOHIRQLFH��FRPLVLRDQH�GH�VFKLPE�YDOXWDU��GLIHUHQĠH�GH�WDULI��
���� &KHOWXLHOLOH� GH� GHSODVDUH� DFRUGDWH� SH� ED]ă� GH� VXPH� IRUIHWDUH� VH� DXWRUL]HD]ă� FX� FRQGLĠLD� vQGHSOLQLULL� UH]XOWDWXOXL�DúWHSWDW�DO�DFĠLXQLL��UHVSHFWLY�HIHFWXDUHD�GHSODVăULL�vQ�FRQIRUPLWDWH�FX�SUHYHGHULOH�FRQWUDFWXOXL�GH�ILQDQĠDUH�GHFL]LHL�GH�ILQDQĠDUH�
���� &KHOWXLHOLOH� GH� GHSODVDUH� DFRUGDWH� SH� ED]ă� GH� VXPH� IRUIHWDUH� VH� MXVWLILFă� SULQ� SUH]HQWDUHD� GRFXPHQWHORU� FDUH�SUREHD]ă� HIHFWXDUHD� GHSODVăULL�� UHVSHFWLY� WLFKHWHOH� GH� vPEDUFDUH� úL� UDSRUWXO� GH� GHSODVDUH� DSUREDW� GH� FRQGXFăWRUXO�RUJDQL]DĠLHL�WULPLĠăWRDUH�
����3HQWUX�DFĠLXQLOH�vQ�FD]XO�FăURUD�FKHOWXLHOLOH�GH�FD]DUH�VDX�WUDQVSRUW�VXQW�VXSRUWDWH�GLQ�DOWH�VXUVH��GH�H[HPSOX��GH�FăWUH�RUJDQL]DWRUL��VH�YD�DSOLFD�PHWRGD�FRVWXULORU�UHDOH��FX�vQFDGUDUHD�FKHOWXLHOLORU�vQ�SODIRDQHOH�VWDELOLWH�SULQ�SUH]HQWXO�GRFXPHQW�� ÌQ� DFHVW� FD]�� YHULILFDUHD� FKHOWXLHOLORU� VH� HIHFWXHD]ă� SH� ED]D� GRFXPHQWHORU� MXVWLILFDWLYH�� FX� H[FHSĠLD�FKHOWXLHOLORU�OHJDWH�GH�GLXUQă�
����9DORDUHD�VXPHORU�IRUIHWDUH�VH�H[SULPă�vQ�OHL��XWLOL]kQG�FXUVXO�GH�VFKLPE�,QIRU(XUR�YDODELO�OD�GDWD�HODERUăULL�EXJHWXOXL�LQLĠLDWLYHL�ELODWHUDOH�
����6XPHOH�IRUIHWDUH�SRW�IL�DFRUGDWH�SOăWLWH�FăWUH�SDUWLFLSDQW�vQ�HXUR�VDX�vQ�OHL�FRQIRUP�EXJHWXOXL�VWDELOLW�SULQ�FRQWUDFWXO�GH�ILQDQĠDUH�GHYL]XO�HVWLPDWLY�DO�GHSODVăULL�
���� &RQWUDFWHOH� GH� ILQDQĠDUH�'HFL]LLOH� GH� ILQDQĠDUH� YRU� FRQĠLQH� WRDWH� GLVSR]LĠLLOH� OHJDWH� GH� UHVSHFWDUHD� FRQGLĠLLORU� GH�DFRUGDUH�D�ILQDQĠăULL�SH�ED]D�VXPHORU�IRUIHWDUH�
���� 6XPHOH� IRUIHWDUH� VH� UHIOHFWă� vQ� FRQWDELOLWDWH� vQ� FRQIRUPLWDWH� FX� GLVSR]LĠLLOH� OHJDOH� QDĠLRQDOH�� XWLOL]kQG� FRQWXUL�DQDOLWLFH�GLVWLQFWH�
$UWLFROXO��&XDQWXPXO�VXPHORU�IRUIHWDUH�DFRUGDWH�EHQHILFLDULORU�URPkQL�úL�VWUăLQL�SHQWUX�GHSODVăUL
����3HQWUX�GHSODVăUL�H[WHUQH�FăWUH�VWDWHOH�GRQDWRDUH��5RPkQLD�VHGLXO�RUJDQL]DĠLLORU�LQWHUQDĠLRQDOH�DOWH�VWDWH�EHQHILFLDUH�FXDQWXPXO�HVWH�
'HVWLQDĠLH 7LSXUL�GH�FRVWXUL %DUHPH�VWDELOLWH�SHQWUX�ILHFDUH�FDWHJRULH�GH�FKHOWXLDOă�SHUVRDQă

6XPă�IRUIHWDUă�DFRUGDWă�SDUWLFLSDQW

1RUYHJLD�úL�VHGLXO�RUJDQL]DĠLLORU�LQWHUQDĠLRQDOH
&D]DUH ����HXUR�QRDSWH

����HXUR�]L�������HXUR'LXUQă� ���HXUR�]L
7UDQVSRUW�LQWHUQDĠLRQDO� ����HXUR�GHSODVDUH

,VODQGD
&D]DUH ����HXUR�QRDSWH

����HXUR�]L�������HXUR'LXUQă� ���HXUR�]L
7UDQVSRUW�LQWHUQDĠLRQDO� ����HXUR�GHSODVDUH

/LHFKWHQVWHLQ
&D]DUH ���HXUR�QRDSWH

����HXUR�]L�������HXUR'LXUQă ���HXUR�]L
7UDQVSRUW�LQWHUQDĠLRQDO� ����HXUR�GHSODVDUH
&D]DUH ����HXUR�QRDSWH
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����3HQWUX�GHSODVăUL�LQWHUQH�vQ�5RPkQLD�FXDQWXPXO�HVWH�

����3HQWUX�GHSODVăUL�FX�R�GXUDWă�GH�FHO�SXĠLQ���]LOH��VXPHOH�IRUIHWDUH�VH�FDOFXOHD]ă�GXSă�FXP�XUPHD]ă�

���� 3HQWUX� GHSODVăUL� FX� GXUDWH� GLIHULWH� GH� FHOH� VWDELOLWH� PDL� VXV�� LQGHPQL]DĠLD� GH� GHSODVDUH�VXPHOH� IRUIHWDUH� VH�FDOFXOHD]ă�SURSRUĠLRQDO�FX�GXUDWD�GHSODVăULL�

$OWH�ĠăUL�EHQHILFLDUH

'LXUQă ���HXUR�]L

����HXUR�]L���VXPD�DIHUHQWă�WUDQVSRUWXOXL�vQ�IXQFĠLH�GH�QU��GH�NP7UDQVSRUW�LQWHUQDĠLRQDO

'LVWDQĠă�vQWUH�������NP�����HXUR
'LVWDQĠă�vQWUH���������NP������HXUR
'LVWDQĠă�vQWUH�����������NP������HXUR
'LVWDQĠă�vQWUH�������������NP������HXUR

5RPkQLD
&D]DUH ����HXUR�QRDSWH

����HXUR�]L�������HXUR'LXUQă� ���HXUR�]L
7UDQVSRUW�LQWHUQDĠLRQDO� ����HXUR�GHSODVDUH

'HVWLQDĠLH 7LSXUL�GH�FRVWXUL %DUHPH�VWDELOLWH�SHQWUX�ILHFDUH�FDWHJRULH�GH�FKHOWXLDOă 6XPă�IRUIHWDUă�DFRUGDWă�SDUWLFLSDQWXOXL

5RPkQLD

&D]DUH ���HXUR�QRDSWH
����HXUR�]L���VXPD�DIHUHQWă�WUDQVSRUWXOXL�vQ�IXQFĠLH�GH�QU��GH�NP

'LXUQă� ���HXUR�]L

7UDQVSRUW
'LVWDQĠă�vQWUH�������NP�����HXUR
'LVWDQĠă�vQWUH���������NP������HXUR
'LVWDQĠă�vQWUH�����������NP������HXUR

,QGHPQL]DĠLH�GH�GHSODVDUH�SHQWUX�SDUWLFLSDQĠLL�FDUH�FăOăWRUHVF�vQWU�XQ�VWDW�GRQDWRU�VDX�FăWUH�VHGLXO�XQHL�RUJDQL]DĠLL�LQWHUQDĠLRQDOH
� ������(85���VăSWăPkQă�� ������(85���VăSWăPkQL�� ������(85���VăSWăPkQL�� ������(85���VăSWăPkQL
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